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To Have axp To Howo, dll and singular the sald property unto the Mortgages, its sucoessors and uaim foraver,

The Mortgagor covonants that he is lawfully selzed of the premlses hereinabova described in foe simplo absolute
(or guch other cstate, if any, as is stated horeinbefore), that he has good right and lawful authority to sell, convey,
or encumber tho same, and that the premises are froe and clear of all lions and encumbrances whateoever exoept as
horein otherwise recited, The Mortgagor further covenants to warrant and forever defend all and singular the

1509 a8 horein yed, unto the Mort foraver, from and agalnat the Morgagor and all persons whomsoever
lawfully claiming the same or any part thercof,

The Mortgagor (;ovemmh and agrees s follows;

1, Ho will promptly pay tho principal of and interest on the indebtednoss evidenced by tho eald note, st the
time and in tho manner thereln provided, Privilege ia resorvod to propay at any time, without premium or foe, the
entire Indebtedness or any part theroof not less than the amount of one installment, or one hundred dollars ($100,00),
whlchever s lesa, .

2. Together with, and in addition to, the mon!hly payments of prineipal and interest payable under the terma

* of the noto accured hereby, ho will pny to tho Mortgages as trusteo (undor tho terms of this trust as heroinnfter
stated) on the first day of each month until the said note i fully paid:

(8) A sum equal o the ground rents, if any, next dus, plus the premuma that will next becomb dus and payable
on polioles of fire and other hazard insuranca covering the mortgeged property, plus taxes and assessmentd
next due on the mortgaged property (all ea eatimated by the Mortgages, and of which the Mortgagorls
notified) less all suma already pald therefor divided by the number of months to elapas before one month
prior to the date when such ground rents, promiums, taxes and nsscesments will become delinquent, sich
sums to be beld by Mortgages in trust to pay eald ground rents, premiums, taxes and special assessments,

‘ (b) The aggregate of the nmountla payable pursuant to subparagraph () and those paynbie on the note secured

hereby, ehall be paid in & elngle payment each month, to be'applied to the followlng fters in the order .-

stated:
(1) taxes, special asscsements, fire and other hasard insuranie premfuma;
(1) Inferest on the note seoured hereby; and
(1) -amortization of the principal of sald note.

Any definioncy {n the amount of such sggregate monthly- paymene, ehall, unlou made good by the -
Mortgsgor prior to tho dus date of the next such payment, constltute an event of default under this
mortgage. At Mortgagoe's option, Mortgagor will pay a “late chargs” not exceeding four per
contum (4%) of any installment when paid more than fifteen (15) days after the due date thereof, < -
to cover tha extra expenso Involved in handling delinquent payments, but such “late charge” nhnll .
not bo payabla out of the procesds of any sale made o satisfy the indebtodness secured hershy,
unlesa such proceeds are sufllclent to. discharge the entire indebtedness and all proper costs and
expenses socured thereby.

3 1f the total of the payments made by tho Mortgaggr wider (8} of paragraph 2 precedmg shall excood the
umount of psyments actually niade by the Mortgagee as trustee for taxes or !
18 the case may be, such oxcoss shall bo credited on subsequont paymonts to ho made by tlw Mnrlgagor for such
items or, at the option of Mortgagos ns trustes, may be'rofunded to the Mortgagor. - If, howover, such monthly
payments shall not be sullicient to pay such items when the same shall becoma duo and payable, then the
Mortgagor shall pay to the Mortgages as trustee any smount necessary to make up the doflelenoy. - Such
payment will be made within lhuty (30) days aftor written notice from the Morigages stating tho amount of the
deficiency, which notica may bo given by mail. - If ot any.time the Mortgagor shall tendor to the Mortgages, in
accordance with the provisions of the nots sccured hereby, full payment of the entira indebtodness represented
thereby, tha Mortgageo as trusteg shall, in oomputmg the amount of such indebtedness, credit to the aceount
of the Morigagor any credit balanco remaining under the provisions of () of paragraph 2 horeof, . If thero
shall be s defsult under any of ‘tho provisions or thm mortgage reeultmg in  public sale of the promiaes covered '
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